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Pursuant to Section 19(b)(1) of the Securities Exchange Act of 1934 (“Act”)* and Rule
19b-4 thereunder,? notice is hereby given that on May 28, 2008, NYSE Arca, Inc. (“NYSE Arca”
or “Exchange”) filed with the Securities and Exchange Commission (“Commission”) the
proposed rule change as described in Items | and Il below, which Items have been substantially
prepared by the self-regulatory organization. The Exchange filed the proposed rule change
pursuant to Section 19(b)(3)(A) of the Act® and Rule 19b-4(f)(6) thereunder,* which renders the
proposed rule change effective upon filing with the Commission. The Commission is publishing

this notice to solicit comments on the proposed rule change from interested persons.

l. Self-Requlatory Organization’s Statement of the Terms of Substance of the Proposed
Rule Change

The Exchange, through its wholly-owned subsidiary NYSE Arca Equities, Inc. (“NYSE
Arca Equities”), has amended the rules governing NYSE Arca, LLC (also referred to as the
“NYSE Arca Marketplace”), which is the equities trading facility of NYSE Arca Equities, on a
pilot program basis (the “Pilot Program”) to amend the initial and continued financial listing
standards for common stock of operating companies. The Pilot Program expires on May 31,

2008. The Exchange proposes to extend the Pilot Program until November 30, 2008.

! 15 U.S.C. 78s(b)(2).

2 17 CFR 240.19b-4.

3 15 U.S.C. 78s(b)(3)(A).
4 17 CFR 240.19b-4(f)(6).



IR Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis for, the
Proposed Rule Change

In its filing with the Commission, the self-regulatory organization included statements
concerning the purpose of and basis for the proposed rule change. The text of these statements
may be examined at the places specified in Item IV below. The self-regulatory organization has
prepared summaries, set forth in sections A, B, and C below, of the most significant aspects of
such statements.

A. Self-Requlatory Organization’s Statement of the Purpose of, and Statutory Basis
for, the Proposed Rule Change

1. Purpose

NYSE Arca has amended on a pilot program basis the rules governing the NYSE Arca
Marketplace to amend the financial listing standards for common stock of operating companies.”
On October 3, 2007, the Commission approved the Exchange’s request to amend the Pilot
Program to, among other things, make the initial listing standards more restrictive and exclude
from qualification some companies that currently qualify to list but whose size or financial
performance is not consistent with that kind of issuer NYSE Arca intends to list on the NYSE
Arca Marketplace.® The Pilot Program expires on May 31, 2008. The Exchange proposes to

extent the Pilot Program until November 30, 2008.

The Commission initially approved the Pilot Program for six months, until May 29, 2007.
See Securities Exchange Act Release No. 54796 (November 20, 2006), 71 FR 69166
(November 29, 2006) (SR-NY SEArca-2006-85). The Pilot Program was subsequently
extended for an additional six months, until November 30, 2007. See Securities Exchange
Act Release No. 55838 (May 31, 2007), 72 FR 31642 (June 7, 2007) (SR-NYSEArca-
2007-51). The Pilot Program was extended for an additional six months, until May 31,
2008. See Securities Exchange Act Release No. 56885 (December 3, 2007), 72 FR
69272 (December 7, 2007) (SR-NYSEArca-2007-123).

6 See Securities Exchange Act Release No. 56606 (October 3, 2007), 72 FR 57982
(October 11, 2007) (SR-NYSEArca-2007-69).















